
S# Taxable Income Rate of Tax 
(1) (2) (3) 
l. Where taxable income does not exceed 0% 

Rs. 600,000/- 
2. \Vhere taxable income exceeds 5% of the amount exceeding Rs. 

Rs. 600.000 but· does not exceed Rs. 600,000 
1,200,000 

3. Where taxable income exceeds Rs. 30,000 + 15% of the amount 
Rs. 1,200,000 but does not exceed Rs. exceeding 
2,200,000 Rs. 1,200,000 

4. Where taxable income exceeds Rs. 180,000 + 25% of the amount 
Rs. 2,200,000 but does not exceed Rs. exceeding 
3,200,000 Rs. 2,200,000 

5. Where taxable income exceeds Rs. 430,000 + 30% of the amount 
Rs. 3,200,000 but does not exceed Rs. exceeding 
4,100.000 Rs. 3,200,000 

6. Wbere taxable income exceeds Rs. Rs. 700,000 + 35% of the amount 
4,100,000 exceeding 

Rs. 4,100,000 

The rates of tax on taxable income of an individual deriving more than 
75o/o of his income from salary have been amended as under: - 


